
15. คN@Q�O�N@.Q%�@/ AN%B%�@%�Nอ2/O@� (Indirect cost)
คN2�N12/O2�Q%�2%�N12/O2��1'/0#2% '/0�1& O/.คN2Q�O�N2.1.N2�%O1. 2 2N/% R OO�N

คN2�2%!O%#8%//71คN2Q�O�N2.#2�!/� (Direct Cost) O10คN2Q�O�N2.Q%�2/ 3N%4%�2%�N12/O2�//71คN2Q�O�N2.#2�1O1-
(Indirect Cost) %1��2�%5Q Q%&2�Pค/��2/�2%�N12/O2�12�-5คN2Q�O�N2.2N/%#5P 3 �6P�R OO�N คN2Q�O�N2.*4N01
!2-�O1�3/%  //-#1Q�คN2ค/8,1��์�1 �7Q1#5P!O1��1 /2*/O1-�1&Pค/��2/�2%�N12/O2��1'/0#2%%1Q% O/.  1�%1Q%
Q%�2/ค3%/�คN2�N12/O2�Q%�2%�N12/O2��1'/0#2% �6�!O1�ค3%/�คN2Q�O�N2.�1�O!N102N/%O1O///-�1%N'็%
คN2�N12/O2�#1Q�Pค/��2/�2%�N12/O2� P .Q%2N/%�1�คN2�2%!O%#8%//71คN2Q�O�N2.#2�!/�R O�3/% Q/Oค3%/�
P .Q�O/4$5�2/"1 O&&ค3%/�/2ค2�12��2%�N12/O2��1'/0#2%

Q%2N/%�1�คN2Q�O�N2.Q%�2/ 3N%4%�2%�N12/O2�//71คN2Q�O�N2.#2�1O1- ( Indirect Cost)
Q%�2%�N12/O2��1'/0#2% '/0�1& O/.คN2Q�O�N2. //- 4 /-/ Q/�N R OO�N /-/ คN213%/.�2/ /-/ คN2 1�N&5Q.
/-/ คN2�3R/ O10/-/ คN2,215-91คN2N*4P- P .Q%/-/ คN213%/.�2/ '/0�1& O/.คN2Q�O�N2./-/ .N1.//- 4 /-/ 
O10O!N10/-/ '/0�1& O/.คN2Q�O�N2.Q%�2/ 3N%4%�2%�N12/O2�/2.�2/!N2� N O!N N*7 P1ค/2-20 /�
!N1�2/%3R'Q�OQ%#2�'�4&1!4O10'O1��1%'ั�/2�O1(4 *12 Q%�2/ค3%/� �6�R Oค3%/�//-คN2Q�O�N2.#8�/2.�2/
�1�#1Q� 4 /-/ Q/�N//-R/OQ%คN2 N N 5./ N/5.�/N2 คN2 Factor F P .O!N10คN2 Factor F "9�ค3%/�R/OQ%O!N10�N/�
�1�คN2�2%!O%#8%#5P�3/% N#5.&�1&คN2�2%!O%#8%/%6P�/%N/. O10�3/% R/OQ%/9'�1�!2/2�23N/O�/9'
N/5.�/N2 !2/2� Factor F

N%7 P1��2�Q%�2%�N12/O2��1'/0#2%P .#1P/R' �0'/0�1& O/./2.�2/�2%�N12/O2�
�3O%�R ON'็% 2 �18N- R OO�N �18N-/2.�2/�2%�N12/O2�#5P1.9NQ%�18N-�2%�N12/O2��1'/0#2% O10�18N-/2.�2/
�2%�N12/O2�#5P1.9 NQ%�18N-�2%�N12/O2�20*2%O10#N1N/15P.- �6P��2%�N12/O2� 2 �18N-�2% -5/2.10N15. 
�1��2/ 3N%4%�2%O10คN2Q�O�N2.Q%�2/ 3N%4%�2%�N12/O2� (Indirect Cost) O!�!N2��1% �6�R O�3/% 
คN2Q�O�N2.Q%�2/ 3N%4%�2%�2/�N12/O2�O10�1 #3R/OQ%/9'�1�!2/2� Factor F //- 2 !2/2�  1�%5Q

1. !2/2� Factor F �2%�N12/O2��1'/0#2% Q�O�1&#8�/2.�2/�2%�N12/O2�#5P1.9NQ%�18N-
�1��2%�N12/O2��1'/0#2%

2. !2/2� Factor F �2%�N12/O2�20*2%O10#N1N/15P.- Q�O�1&#8�/2.�2/�2%�N12/O2�
#5P1.9NQ%�18N-�1��2%�N12/O2�20*2%O10#N1N/15P.-

#1Q�%5Q Q%�2/Q�O!2/2��2%�N12/O2��1'/0#2%!O1�N'็%R'!2-�O1�3/% �2/Q�O!2/2� Factor F
�2%�N12/O2��1'/0#2%
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15.1 �Oอ�Aห% �@/Q�O!@/@� Factor F
�@%�Nอ2/O@��1'/>#@%

�2/Q�O!2/2� Factor F Q%/11�N���์�2/ค3%/�/2ค2�12��2%�N12/O2��1'/0#2%
!O1�N'็%R'!2-�O1�3/%   1�%5Q

1. Q/OQ�O!2/2� Factor F �2%�N12/O2�20*2%O10#N1N/15P.- 23//1&/2.�2/�2%�N12/O2�
 1�!N1R'%5Q

1.1 �2%�N12/O2�12ค2/�1'/0#2%#5PO.�/2.�2/N'็%�2%.N1. N�*20�2%ค1%�/5!
#8�'/0N,# (.�N/O% ค1%�/5! 2 ) �2%N/1O�N2/4-ค1%�/5! O10�2%/12 8/1.!N1ค1%�/5!#8��%4 

1.2 �2%�N12/O2�12ค2/�1'/0#2%#5PR-NO.�/2.�2/N'็%�2%.N1. O!N�3/% /%N/.
N'็% 1 O/N� 1 #5P //71 1 /%N/.

2. Q/OQ�O!2/2� Factor F �2%�N12/O2��1'/0#2% 23//1&/2.�2/�2%�N12/O2�  1�!N1R'%5Q
2.1 �2%�N12/O2��1'/0#2%17P% N %1�N/%71�2�#5P�3/% !2-�O1 1
2.2 �2%ค1%�/5! 2 
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15.2 Pค/�2/O@�O1>อ�ค์'/>�อ&�อ�!@/@� Factor F
�@%�Nอ2/O@��1'/>#@%

Pค/�2/O2�O101�ค์'/0�1&�1�!2/2� Factor F �2%�N12/O2��1'/0#2% '/0�1& O/.
2N/%!N2� N  1�%5Q

1. 11!/2N�4%คN2�O2�1N/�/%O2
2. 11!/2N�4%'/0�1%(1�2%
3. 11!/2 1�N&5Q.N�4%�9O
4. 11!/2,215-91คN2N*4P- (VAT)
5. �N1�!N2� N Q%!2/2� Factor F '/0�1& O/.

- �N1� คN@�@%!O%#F% /-2."6� คN2�2%!O%#8% //71คN2Q�O�N2.#2�!/� (Direct Cost)
�6P��3/% R/ON'็%�N/� N -5/%N/.N'็%1O@%&@#

- �N1� คN@Q�O�N@.Q%�@/ AN%B%�@%�Nอ2/O@�  '/0�1& O/. �N1� คN@อA%/.�@/
คN@ อ�N&CQ. คN@�AR/ O10 //-คN@Q�O�N@. (คN213%/.�2/ &/� คN2 1�N&5Q. &/� คN2�3R/)

- �N1� //-Q%/G' Factor /-2."6� คN2 Factor F #5P.1�R-N//-คN2,215-91คN2N*4P- (VAT)
- �N1� คN@,@1C-G1คN@N*BP- (VAT)
- �N1� Factor F /-2."6� คN2 Factor F #5P//-คN2,215-91คN2N*4P- (VAT) O1O/
- �N1� Factor F )%�F� 1 /-2."6� คN2 Factor F �/�5�N12/O2�Q%*7Q%#5P)%!��8� 1
- �N1� Factor F )%�F� 2 /-2."6� คN2 Factor F �/�5�N12/O2�Q%*7Q%#5P)%!��8� 2

6. /-2.N/!8 (#O2.!2/2� Factor F)
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15.3 /@.�@/คN@Q�O�N@.#CP'/>�อ&N'็%คN@ Factor F
!@-!@/@� Factor F �@%�Nอ2/O@��1'/>#@%

คN2Q�O�N2.Q%�2/ 3N%4%�2%�N12/O2�Q%Pค/��2/�2%�N12/O2��1'/0#2% �3O%�R ON'็% 4 /-/ Q/�N
R OO�N /-/ คN213%/.�2/ /-/ คN2 1�N&5Q. /-/ คN2�3R/ O10/-/ คN2,215-91คN2N*4P- -522/023ค1� 1�%5Q

1. ห-/ คN@อA%/.�@/
N'็%คN2Q�O�N2.N�5P./�1&�2/&/4/2/�1 �2/Q%�2/ 3N%4%�2%�2/�N12/O2�'/0�1& O/.

คN2Q�O�N2. //- 4 /-/ .N1.  1�%5Q
1.1 ห-/ คN@Q�O�N@.Q%�?Q%!อ%�@/#A2?ญญ@ '/0�1& O/.

1.1.1 คN2$//-N%5.-/%1�271คQ3'/0�1%21��2�O2� (Performance Bond)
1.1.2 คN2$//-N%5.-/%1�271คQ3'/0�1%(1�2%�N12/O2� 2 '?
1.1.3 คN212�/O2!-'N!4 21��2
1.1.4 N�4%2-#&�1�#8%N�4%# O#%O10�1�#8%'/0�1%21�ค-

1.2 ห-/ ค N @Q� O� N @.2A% ? � � @%2%@ -  #CP* ? �N� O @ห% O @#CP  O1>.@%*@ห%>
N'็%คN2Q�O�N2.Q%/0//N2��2/�N12/O2� '/0�1& O/.

1.2.1 คN2#5P#3�2/�1P/ค/2/
1.2.2 คN2#5P*1�ค%�2%�1P/ค/2/O10P/�*12 8
1.2.3 คN2Q�O�N2.N�5P./�1&P/��N1-Nค/7P1��1�/ P/��N2�R-O O10P/��N2�N/1O�
1.2.4 คN2N1�22/24P�*4-*์O10�2% O2%$8/�2/
1.2.5 คN2/"ค/&ค8-�2% //-#1Q�*%1��2%�1&/"
1.2.6 คN2%Q3-1%N�7Q1N*14�
1.2.7 คN2�N1-&3/8�.2%*2/%0
1.2.8 คN2N&5Q.'/0�1%,1..2%*2/%0

1.3 ห-/ ค N@Q� O� N@.& Fค1@�/O1>2A% ?��@%QหญN  N' ็%2 N/%�1�ค N2Q� O� N 2.
#5PN�5 P./�O1��1&&8ค12�/Q%�2/ 3N%4%�2%�N12/O2�O10คN2Q�O�N2.N�5P./�1&23%1��2%Q/�N '/0�1& O/.
N�4%N 71% คN2�O2� O10คN2Q�O�N2.17 P%#5 PN�5 P./�O1� !1 Q�O!NN/4 P-�2/�N12/O2��%"6��2/�N12/O2�O1O/N2/O�
P .&8ค12�/#5PN�5P./�O1��1&�2/�N12/O2� '/0�1& O/.

1.3.1 (9O�1 �2/2%2-
1.3.2 /40/�/ค/&ค8-�2%2%2-
1.3.3 �N2�ค/&ค8-�2%
1.3.4 �N2�Nค/7P1�.%!์
1.3.5 *%1��2%$8/�2/
1.3.6 ค%�2%#1P/R'

23//1&คN2Q�O�N2.Q%2N/%#5PN�5 P./�O1��1&23%1��2%Q/�N �0'/0�1& O/. คN2Q�O�N2.
N1�22/ O2%$8/�2/ คN2Q�O�N2. O2%.2%*2/%0 O10N�4%N 71%คN2�O2�(9O�1 �2/Q/�N �N2�N#ค%4ค N�O2/%O2#5P&1��5
N�O2/%O2#5P$8/�2/ O10N�O2/%O2#5P'/022%�2%

1.4 ห-/ คN@Q�O�N@.Q%�@/&/Bห@/ค/@-N2C P.� '/0�1& O/. 11!/2N&5 Q.'/0�1%,1.
O10คN2ค/2-N25P.�17P% N P .คN2N&5Q.'/0�1%,1. /-2."6� คN2'/0�1%ค/2-N25./2.Q%/0//N2��2/�N12/O2�
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2. ห-/ คN@ อ�N&CQ.
N%7P1��2��2/ 3N%4%�2%�N12/O2��1'/0#2%!O1�Q�ON�4%1�#8%29� (9O /1&�O2��3N'็%!O1�

�9O.7-N�4%�2�2"2&1%�2/N�4%N*7P1N'็%#8%/-8%N/5.%Q%�2/N!/5.-�2/�N12/O2� //-#1Q��2/�1 /2/12 818'�/�์!N2� N
#5P�3N'็%-2Q�O�N12/O2��N1%#5P�0R O/1&N�4%คN2�N12/O2� �6P�(1�1��2/�9O.7-N�4%N*7P1N'็%#8%/-8%N/5.% 1��1N2/
�N1Q/ON�4 คN2 1�N&5Q. �6P�"71N'็%คN2Q�O�N2.Q%�2/ 3N%4%�2%�N12/O2�15�/2.�2//%6P� #5P!O1�ค3%/�//-R/OQ%
คN2 Factor F

คN2 1�N&5Q.-5ค/2-21-*1%$์�1&11!/2N�4%คN2�O2�1N/�/%O2O1011!/2N�4%'/0�1%(1�2%
#5P�0�3/% Q%21��2�O2��N12/O2� P ."O211!/2N�4%คN2�O2�1N/�/%O229��0-5(1#3Q/O(9O/1&�O2��9 O.7-N�4%
�2�2"2&1%�2/N�4%N*7P1N'็%#8%/-8%N/5.%%O1.1� �0-5(1#3Q/OคN2 1�N&5Q.%O1.1� Q%#2�!/��O2-/2�11!/2
N�4%คN2�O2�1N/�/%O2!P3 �0-5(1#3Q/O(9O/1&�O2��9O.7-N�4%-2��6Q%2N�(1Q/OคN2 1�N&5Q.29��6Q%
�2/ค3%/�คN2 1�N&5Q.Q%!2/2� Factor F %1Q% -529!/�2/ค3%/�  1�%5Q

I  =   i/12*[r/100+(T+D-1)*a/100-(a+r)/100*(T+1)/2-(D-1)]
P .   I =     1�N&5Q.//-#1Q�Pค/��2/ (%)

T = /0.0N/12 (N 71%)
D = �N/�N/12�2//1&N�4% (N 71%)
a = 11!/2N�4%คN2�O2�1N/�/%O2 (%)
i = 11!/2 1�N&5Q.N�4%�9O!N1'? (%)
r = 11!/2N�4%'/0�1%(1�2% (%)

23//1&11!/2 1�N&5Q.#5PQ�OQ%�2/ค3%/�คN2 1�N&5Q.!2-29!/ 1��1N2/ �3/% Q/OQ�O
คN2N�15P.11!/2 1�N&5Q.N�4%Q/O�9O.7-'/0N,# MLR  �1�$%2ค2/�%2 Q/�N 1.N2�%O1. 3 $%2ค2/ N'็%N���์
*4�2/�2 P .Q/O�3/% N'็%!1/N1��1- �/�511!/2 1�N&5Q.N'็%N01 "O2N01"6� 0.50 Q/O'ั �6Q% "O2R-N"6� 0.50
Q/O'ั 1� O10Q/O�/-&1��5�12��3/% O10'/0�2011!/2 1�N&5Q.N�4%�9O#5PQ�ON'็%N���์Q%�2/ค3%/�/2ค2�12�
�2%�N12/O2�!2-/11�N���์�2/ค3%/�/2ค2�12��2%�N12/O2� Q%�/�5#5P11!/2 1�N&5 Q.N�4%�9 ON�15P.
N'15 P.%O'1�"6�/O1.10 1 Q/O�1 #3O10O�O�N/5.%!2/2� Factor F Q/-N#5 P21 ค1O1��1&�2/'/0�20
N'15P.%O'1�11!/2 1�N&5Q.N�4%�9ON�15P. N*7P1Q/O/%N/.�2%�1�/1�#/2&O10Q�OQ%�2/ค3%/�/2ค2�12�
�2%�N12/O2�!2-/11�N���์�2/ค3%/�/2ค2�12��2%�N12/O2�!N1R' O/.

3. ห-/ คN@�AR/
�3R/"71N'็%คN2Q�O�N2.Q%�2/ 3N%4%�2%�N12/O2�/2.�2//%6P�#5 Pค3%/�//-R/OQ%

คN2 Factor F P .�3/% Q/OQ�O11!/2�3R/#2�$8/�4� (Financial Profit) //71�3R/N�4�$8/�4� (Excess Profit)
�6P�/-2."6�2N/%#5P29��/N211!/2 1�N&5Q.N�4%)2�'/0�3 Q%11!/2/O1.10  3.5 - 5.5 �1�คN2�2%!O%#8%

4. ห-/ คN@,@1C-G1คN@N*BP-
N'็%คN2,215#5P(9 O/1&�O2��N12/O2��0!O1��N2. ค71 ,215-91คN2N*4P- (VAT)  Q%11!/2'ั��8&1%

P ./1� � #5P�N2.
%1��2�คN2Q�O�N2.Q%�2/ 3N%4%�2%�N12/O2� //- 4 /-/ Q/�NO1O/ Q%�2/ 3N%4%�2%�N12/O2�

Q%�2%� N12/ O2��1'/0#2% 2,2*, 9- 412�20Q%,2ค! N2�  N �1�'/0N#0 . 1�- 5(1�/0#&!N1
�2/ 3N%4%�2%�N12/O2�O10�N1Q/ON�4 คN2Q�O�N2.!N2� N N*4P-�6Q% O/. P .N�*201.N2�.4P�Q%*7Q%#5P#5P-5)%!��8�
//71-5�N/�N/120 9)%.2/%2%�/N2,2ค17 P% N �0-5�1 P/P-��2/#3�2%�N12/O2�!N1'?%O1.�/N2*7 Q%#5 P'�!4
�6P�-5(1#3Q/OคN213%/.�2/!N2� N 29��6Q% O10.1��/0#&"6�คN2ค/1&ค/1�Nค/7P1��1�/#5PQ�OQ%�2/�N12/O2��1'/0#2%
P .�02N�(1Q/OคN2N27P1-/2ค2�1�Nค/7P1��1�/29��/N2�/�5#5P#3�2%Q%*7Q%#5P'�!4 �6��3N'็%!O1�ค3%/�� N�.
คN2Q�O�N2.#5PN�4 �6Q%�2��/�5 1��1N2/ //-R/OQ%คN2 Factor F �2%�N12/O2��1'/0#2% N'็%คN2 Factor  F
�/�5)%!��8�
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15.4 คN@ Factor F �@%�Nอ2/O@��1'/>#@%
2Aห/?&*EQ%#CP)%!��F�

Q%*7Q%#5P�N12/O2��2%�N12/O2��1'/0#2%#5P-5)%!��8�//71/0.0N/12�N/�0 9)%.2/%2%�/N2
*7Q%#5P17P% N �6P��3/% P .'/4-2�%Q3)%#5P!�!N1'? -5'/4-2�!1Q�O!N 1,600 -4114N-!/�6Q%R' �0N'็%18'2//ค!N1
�2/ 3N%4%�2%�N12/O2�-2��/N2*7Q%#5P'�!4  1�%1Q% Q%*7Q%#5P)%!��8� /0.0N/12Q%�2/�N12/O2�!N1'?�0-5%O1.�/N2
*7 Q%#5 P'�!4 N'็%(1#3Q/O(1�2%�N12/O2�O10-91คN2�2%#5 PR O/ 1&�2��2/�N12/O2�%O1.�/N2*7 Q%#5 P'�!4
�6P�N-7P1ค3%/�N'/5.&N#5.&21 2N/%คN2Q�O�N2.!N1-91คN2�2%#5PR O �0*&/N2 Q%*7Q%#5P#5P-5)%!��8�//71/0.0N/12
�N/�0 9)%.2/%2%�/N2*7Q%#5P'�!4 �0-5คN2Q�O�N2.29��/N2*7Q%#5P'�!4 %1��2�%5Q �2%2N/%#5PR O 3N%4%�2/�N12/O2�
O1O/N2/O� �O.1�ค�-511!/2ค/2-N25P.�!N1ค/2-N25./2.#5P12�N�4 �2�)%!��8� N�N% �2/�1 N�20�1�%Q3)%#5P-5
'/4-2�-2�O10�2/N�4 ,2/0%Q3#N/- N'็%!O%

 1�%1Q% 11!/2ค/2-N25P.��1��2%�N12/O2��1'/0#2%Q%*7Q%#5P)%!��8�//71/0.0N/12�N/�0 9)%
.2/%2%�/N2*7Q%#5P17P%.N1-29��/N2*7Q%#5P'�!4 O10N*7P1Q/OคN2Q�O�N2.Q%�2/ 3N%4%�2%�N12/O2��1'/0#2%
Q%*7Q%#5P)%!��8�21 ค1O1�!2-�O1N#O��/4� �6��3N'็%!O1��3/% N*4P-N!4-คN2Q�O�N2.Q%�2/ 3N%4%�2%�N12/O2�
(คN2 Factor F) Q%&2�/2.�2/#5PN�5P./�O1�

23//1&�2/�3/% �1�//1 #5P1.9NQ%*7Q%#5P)%!��8� �3/% P .*4�2/�2�2�'/4-2�%Q3)%
#5P!�N�15P.!N1'? -5'/4-2�!1Q�O!N 1,600 -4114N-!/�6Q%R' P ./2��1�//1 Q -5)%!�N�15P.!4 !N1�1% 1 N 71%
�3/% Q/O1.9NQ%*7Q%#5P)%!��8� 1 2N/%�1�//1 Q -5)%!�N�15P.-2��/N2 1 N 71% �3/% Q/O1.9NQ%*7Q%#5P)%!��8� 2
!2-!2/2�/2.�7P1�1�//1 #5P�3/% Q/O1.9NQ%*7Q%#5P)%!��8�
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15.5 !@1@�1@0ช?Nอ�?�หว? ทีNกAหน ใหOอ0ANใน ?OนทีN�น!กช@ก
!@/!@1@� Factor F �@นกNอ.1O@�ชลป1>ท@น

�?�หว?  ก@1ใชO!@1@�คN@ Factor F ก1�ี�นช@กแ!Nล>�?�หว? 
�1>�เ� //@!ค1 �!ช>� 1

�1>"?P �!ช>� 1

�?!�">1? �!ช>� 1

ช>/ 1 �!ช>� 1

เช?0�1@0 �!ช>� 1

�1?� �!ช>� 1

!ค1!@0� �!ช>� 1

#1@�?!">1? �!ช>� 1

 ?�ล>� �!ช>� 1

.?เ�O� �!ช>� 1

0>ล@ �!ช>� 1

.�ล!ค1 �!ช>� 1

.�?ล �!ช>� 1

/!1�ค@0 �!ช>� 1

�1@� �!ช>� 2

!ค1 !/ �!ช>� 2

!ค101? 11/1@ช �!ช>� 2

!1@ >/@. �!ช>� 2

"@��@0 �!ช>� 2

 ?��@ �!ช>� 2

1>!1� �!ช>� 2

.��ล@ �!ช>� 2
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15.6 �@/Q�O!@/@� Factor F �@%�Nอ2/O@��1'/>#@%
�2/Q�O!2/2� Factor F �2%�N12/O2��1'/0#2% !O1�N'็%R'!2-�O1�3/% �2/Q�O!2/2�

Factor F �2%�N12/O2��1'/0#2%   1�%5Q
1. !2/2� Factor F �2%�N12/O2��1'/0#2% �3/% Q/OQ�O�1&/2.�2/�2%�N12/O2�#5P1.9NQ%

�18 N-�2%�N12/O2��1'/0#2%!2-ค/2-/-2.O10�1&N�!�1��2%�N12/O2�#5 P1.9 NQ%�18 N-�2%�N12/O2�
�1'/0#2% 23//1&/2.�2/�2%�N12/O2�#5P-5�O1�3/% Q/OQ�OคN2 Factor F �2�!2/2� Factor F �2%�N12/O2�
�1'/0#2%

2. �/�5คN2�2%!O%#8%1.9N/0//N2��N/��1�คN2�2%!O%#8%#5P�3/%  Q/ON#5.&11!/22N/%N*7P1/2
คN2 Factor F //71Q�O29!/ค3%/�/2คN2 Factor F   1�%5Q

คN@ Factor F �อ�คN@�@%!O%#F% A  =  D - {(D-E)x(A-B)/(C-B)}

P . คN@�@%!O%#F% A /-2."6� คN2�2%!O%#8%#5P!O1��2//2คN2 Factor F
B /-2."6�  คN2�2%!O%#8%�1Q%!P3�1��N/�คN2�2%!O%#8% #5PคN2�2%!O%#8%

#5P!O1��2//2คN2 Factor F (คN2�2%!O%#8% A) 1.9N
C /-2."6� คN2�2%!O%#8%�1Q%29��1��N/�คN2�2%!O%#8% #5PคN2�2%!O%#8%

#5P!O1��2//2คN2 Factor F (คN2�2%!O%#8% A) 1.9N
D /-2."6�  คN2 Factor F คN2�2%!O%#8%�1Q%!P3�1��N/�คN2�2%!O%#8%

#5PคN2�2%!O%#8%#5P!O1��2//2คN2 Factor F (คN2�2%!O%#8% A) 1.9N
E /-2."6�  คN2 Factor F �1�คN2�2%!O%#8%�1Q%29��1��N/�คN2�2%!O%#8%

#5PคN2�2%!O%#8%#5P!O1��2//2คN2 Factor F (คN2�2%!O%#8% A) 1.9N
3. Pค/��2/�2%�N12/O2�#5P�1 �O2��N12/O2�N'็%21��2N 5./ Q/O//-คN2�2%!O%#8%#1Q�Pค/��2/

�2%�N12/O2� Q%�2//2คN2 Factor F �2�!2/2� Factor F �2%�N12/O2��1'/0#2%
4. �/�5*7Q%#5P�N12/O2��1�Pค/��2/�2%�N12/O2��1'/0#2%1.9NQ%*7Q%#5P)%!��8�!2-�1�//1 

#5P�3/%  O10N'็%�/�5#5P�3/% Q/OQ�OคN2 Factor F �2�!2/2� Factor F �2%�N12/O2��1'/0#2%Q/OQ�OคN2
Factor F �2�!2/2� Factor F �2%�N12/O2��1'/0#2% Q%�N1� <Factor F )%�8� 1= //71�N1� <Factor
F )%�8� 2=  1�%5Q

4.1 Q�OคN2 Factor F �N1� <Factor F )%�8� 1= 23//1&�2/�N12/O2�Q%*7Q%#5P�1�//1 
�/8�N#*-/2%ค/ �/0&5P �1%#&8/5 �8-*/ N�5.�/2. !/1� %ค/%2.� '/2�5%&8/5 *1#18� ,9N�O! .012 2�1%ค/
2!91 O10/%1�ค2.

4.2 Q�OคN2 Factor F �N1� <Factor F )%�8� 2= 23//1&�2/�N12/O2�Q%*7Q%#5P�1�//1 
!/2  %ค/*%- %ค/0/5$//-/2� %/2$4/22 &6��20 *1��2 /0%1� O102��12

5. !2/2� Factor F �2%�N12/O2��1'/0#2%%5 Q Q�OR O�1&คN2%Q3-1%N�7 Q1N*14�#8�/2ค2O!N�0
O'/N'15 P.%!2-11!/2N�4%คN2�O2�1N/�/%O2 11!/2N�4%'/0�1%(1�2% 11!/2 1�N&5 Q.N�4%�9 O O1011!/2
,215-91คN2N*4P-

6. 11!/2 1�N&5Q.N�4%�9ON'็%คN2N�15P.�1�11!/2 1�N&5Q.N�4%Q/O�9O.7-'/0N,# MLR �1�$%2ค2/
�%2 Q/�N1.N2�%O1. 3 $%2ค2/ �6P��/-&1��5�12�N'็%(9O�3/% O10'/0�20 /2�11!/2 1�N&5Q.N�4%�9ON�15P.
N'15P.%O'1�"6�/O1.10 1

7. �/�5Q�ON�4%�9O�2�O/1N�N�4%�9O//71�2�O/1N�17P% �6P�R-N!O1��3/0,215#1Q� 100% N'็%คN2
�N12/O2�Q/OQ�OคN2 Factor F Q%�N1� <//-Q%/9' Factor= #5P.1�R-N//-คN2,215-91คN2N*4P- (VAT)
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8. �/�5Q�ON�4%�9O�2�O/1N�N�4%�9O//71�2�O/1N�17P% �6P�R-N!O1��3/0,215#1Q� 100% N'็%คN2
�N12/O2� O10Pค/��2/�2%�N12/O2� 1��1N2/ 1.9NQ%*7Q%#5P)%!��8�!2-�1�//1 #5P�3/% O10N'็%�/�5#5P
�3/% Q/OQ�OคN2 Factor F �2�!2/2� Factor F �2%�N12/O2��1'/0#2% Q/OQ�OคN2 Factor F �2�!2/2�
Factor F �2%�N12/O2��1'/0#2% Q%�N1� <Factor F )%�8� 1= //71 <Factor F )%�8� 2= /2/ O/.คN2
Factor F �1�11!/2,215-91คN2N*4P- !2-!1/1.N2�!N1R'%5Q

�/�5Pค/��2/�2%�N12/O2��1'/0#2%1.9 NQ%*7 Q%#5 P�1�//1 �1%#&8/5 //-คN2�2%!O%#8%#1Q�
Pค/��2/R O�3%/% 400  1O2%&2# Q�ON�4%�9O�2� JBIC N'็%คN2�N12/O2�#1Q�/-  �3/% 11!/2N�4%คN2�O2�1N/�/%O2
10% 11!/2N�4%'/0�1%(1�2% 5% 11!/2 1�N&5Q.N�4%�9O 7% O1011!/2,215-91คN2N*4P- 7%

�/�5%5QQ/OQ�O!2/2� Factor F �2%�N12/O2��1'/0#2% �3/% Q/O�1�//1 �1%#&8/51.9NQ%*7Q%#5P
�1��1�//1 )%�8� 1

- คN2�2%!O%#8%//- 400 1O2%&2# คN2 Factor F Q%�N1� <Factor F )%�8� 1= = 1.1824
- Factor F �1�11!/2,215-91คN2N*4P- /O1.10 7                = 1.0700
-  คN2  Factor F #5PQ�OQ%�2/ค3%/�/2ค2�12��2%�N12/O2�23//1&�/�5%5Q  = 1.1824 ÷ 1.0700

= 1.1050
9. �/�5Q� ON� 4%�9 O�2�O/1N�N�4%�9 O//71�2�O/1N�17 P%  �6 P�R-N! O1��3/0,215  O10-5N�4%

�&'/0-2�2-#&N'็%คN2�N12/O2� O/. Q/OQ�OคN2 Factor F 23//1&�/�5Q�ON�4%�9O�2�O/1N�N�4%�9O//71�2�
O/1N�17P% �6P�R-N!O1��3/0,215N'็%คN2�N12/O2� (�N1� <//-Q%/9' Factor=) O10คN2 Factor F 23//1&�/�5
�1��2/Q�ON�4%�&'/0-2�N'็%คN2�N12/O2� (�N1� <Factor F=) !2-21 2N/% P .Q/Oค3%/�คN2 Factor F !2-
!1/1.N2�!N1R'%5Q

�/�5Pค/��2/�2%�N12/O2��1'/0#2% Q�ON�4%�9O�2� JBIC N'็%คN2�N12/O2� 60% O10-5N�4%
�&'/0-2�2-#& 40% //-คN2�2%!O%#8%#1Q�Pค/��2/R O�3%/% 400 1O2%&2# �3/% 11!/2N�4%คN2�O2�
1N/�/%O2 10% 11!/2N�4%'/0�1%(1�2% 5% 11!/2 1�N&5Q.N�4%�9O 7% 11!/2,215-91คN2N*4P- 7%

�/�5%5QQ/OQ�O!2/2� Factor F �2%�N12/O2��1'/0#2% �3/% 11!/2N�4%คN2�O2�1N/�/%O2
10% 11!/2N�4%'/0�1%(1�2% 5% 11!/2 1�N&5Q.N�4%�9O 7% 11!/2,215-91คN2N*4P- 7%

- N�B%�GO : คA%/�#CPคN@�@%!O%#F% 400 1O@%&@#
คN2 Factor F �2�!2/2� Factor F �2%�N12/O2��1'/0#2%
Q%�N1� //-Q%/9' Factor F = 1.0810

- N�B%�&'/>-@� : คA%/�#CPคN@�@%!O%#F% 400 1O@%&@#
คN2 Factor F �2�!2/2� Factor F �2%�N12/O2��1'/0#2%
Q%�N1� Factor F = 1.1566

- คN@ Factor F #CPQ�OคA%/�/@ค@�1@�  =   (1.0810 × 60/100) + (1.1566 × 40/100)
=   0.6486 + 0.4626
=   1.1112

10. �/�5Q�ON�4%�9 O�2�O/1N�N�4%�9 O//71�2�O/1N�17 P%  �6 P�R-N!O1��3/0,215 O10-5N�4%
�&'/0-2�2-#& N'็%คN2�N12/O2� O/. O10Pค/��2/�2%�N12/O2� 1��1N2/1.9 NQ%*7 Q%#5 P)%!��8�!2-�1�//1 
#5 P�3/%  O10N'็%�/�5#5 P�3/% Q/OQ�Oค N2 Factor F �2�!2/2� Factor F �2%�N12/O2��1'/0#2%
23//1&�/�5Q�ON�4%�9O�2�O/1N�N�4%�9O//71�2�O/1N�17P% �6P�R-N!O1��3/0,215O10�N12/O2�Q%*7Q%#5P)%!��8�!2-
�1�//1 #5P�3/%  (Q�OคN2 Factor F �2�!2/2� Factor F �2%�N12/O2��1'/0#2%Q%�N1� <Factor F )%�8� 1=
//71 <Factor F )%�8� 2= O1O/O!N�/�5 /2/ O/.คN2 Factor F �1�11!/2,215-91คN2N*4P-) O10�/�5Q�ON�4%
�&'/0-2�O10�N12/O2�Q%*7 Q%#5 P)%!��8�!2-�1�//1 #5 P�3/%  (Q�OคN2 Factor F �2�!2/2� Factor F
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�@%�Nอ21O@��ล'1>#@%Q%�Nอ� <Factor F )%�F� 1= ห1Eอ <Factor F )%�F� 2= OลO/O!N�1�C) !@/2? 2N/%
P 0QหOคA%/�คN@ Factor F !@/O%/#@�!@/!?/อ0N@�Q%�Oอ 8 Oล>�Oอ 9

ห/@0Nห�@ 1. N�B%�GO�@�OหลN�N�B%�GOห1Eอ�@�OหลN�อEN%�DN�R/N!Oอ��A1>.@1C ห/@0"D� N�B%�GO
!@/Pค1��@1N�B%�GOห1EอN�B%�N/0NหลEอ�@�!N@�'1>N#0 !@//@!1@ 80/1 (4) OหN�'1>//ล1?1ฎ@�1 Oล>!@/
'1>�@0อ$B& C�1/211*@�1 N�CN0/�?&อ?!1@.@1C/GลคN@N*BN/ (�&?&#CN 28) ล�/?%#CN 5 /C%@ค/ 2535 N1ENอ�
�Aห%  หล?�N���์  /B$C�@1Oล>N�ENอ%R��@1�@02B%คO@ห1Eอ�@1QหO&1B�@1�?&�1>#1/� #&/� �1/ 1@��@1
2N/%#Oอ�"BN% ห1Eอ1?�/B2@ห�B� !@/Pค1��@1N�B%�GOห1EอN�B%�N/0NหลEอ�@�!N@�'1>N#0!@//@!1@ 80/1 (4)
OหN�'1>//ล1?1ฎ@�1 �DN��Aห% QหOQ�O.@1C1Oอ0ล> 0 Q%�@1คA%/�อ?!1@.@1C/GลคN@N*BN/

2. คN@ Factor F �Aห% QหOQ�O#0%B0/ 4 !AOห%N�
#?O�%CO !@1@� Factor F �@%�Nอ21O@��ล'1>#@% �>(?%O'1R'!@/อ?!1@N�B%คN@�O@�ลN/�ห%O@

Oล>อ?!1@N�B%'1>�?%(ล�@% 1//N'็% 12 !@1@�  ?�%?O% (GO/Cห%O@#CNคA%/�1@ค@�ล@��D�!Oอ�NลEอ�Q�O !@1@�
Factor F #CN2อ คลOอ�!@/อ?!1@N�B%คN@�O@�ลN/�ห%O@ ห1Eออ?!1@N�B%'1>�?%(ล�@%#CN�Aห% 2Aห1?&Pค1��@1
�@%�Nอ21O@�#CNคA%/�1@ค@�ล@�%?O%

�@1@� Factor F �@��Nอ.1O@�ชล!1>!@� ใหOห�N/0�@��อ�1?� ?อ!�> ?�>�@/!1>�@0
ห1?อห�?�.?อO�O�N/?0��อ��1/ ?ญช?�ล@�
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15.7 Pค/�2/O@�O1>อ�ค์'/>�อ&�อ�!@/@� Factor F
�@%�Nอ2/O@�2>*@%O1>#NอNห1CP.-

Pค/�2/ O2�O101�ค์'/0�1&�1�!2/2� Factor F �2%�N12/ O2�20*2%O10#N1N/15P.-
'/0�1& O/.2N/%!N2� N  1�%5Q

1. 11!/2N�4%คN2�O2�1N/�/%O2
2. 11!/2N�4%'/0�1%(1�2%
3. 11!/2 1�N&5Q.N�4%�9O
4. 11!/2,215-91คN2N*4P- (VAT)
5. �N1�!N2� N Q%!2/2� Factor F '/0�1& O/.

- �N1� คN@�@%!O%#F% /-2."6� คN2�2%!O%#8% //71คN2Q�O�N2.#2�!/� (Direct Cost)
�6P��3/% R/ON'็%�N/� N -5/%N/.N'็% 1O@%&@#

- �N1� คN@Q�O�N@.Q%�@/ AN%B%�@%�Nอ2/O@�  '/0�1& O/. �N1� คN@อA%/.�@/
คN@ อ�N&CQ. คN@�AR/ O10 //-คN@Q�O�N@. (คN213%/.�2/ &/� คN2 1�N&5Q. &/� คN2�3R/)

- �N1� //-Q%/G' Factor ห-@."D� คN2 Factor F #5P.1�R-N//-คN2,215-91คN2N*4P- (VAT)
- �N1� ,@1C-G1คN@N*BP- (VAT)
- �N1� Factor F /-2."6� คN2 Factor F �6P�//-คN2,215-91คN2N*4P- (VAT) O1O/

6. /-2.N/!8 (#O2.!2/2� Factor F)
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15.8 /@.�@/คN@Q�O�N@.#CP'/>�อ&N'็%คN@ Factor F
!@-!@/@� Factor F �@%�Nอ2/O@�2>*@%O1>#NอNห1CP.-

คN2Q�O�N2.Q%�2/ 3N%4%�2%�N12/O2�Q%Pค/��2/�2%�N12/O2�20*2%O10#N1N/15P.- �3O%�
R ON'็% 4 /-/ Q/�N R OO�N /-/ คN213%/.�2/ /-/ คN2 1�N&5Q. /-/ คN2�3R/ O10/-/ คN2,215-91คN2N*4P-
-522/023ค1� 1�%5Q

1. ห-/ คN@อA%/.�@/
N'็%คN2Q�O�N2.#5PN�5P./�O1��1&�2/&/4/2/�1 �2/Q%�2/ 3N%4%�2%�2/�N12/O2�'/0�1& O/.

คN2Q�O�N2. //- 4 /-/ .N1.  1�%5Q
1.1 /-/ คN2Q�O�N2.Q%�1Q%!1%�2/#321��2 '/0�1& O/.

1.1.1 คN2$//-N%5.-/%1�271คQ3'/0�1%21��2�O2� (Performance Bond)
1.1.2 คN2$//-N%5.-/%1�271คQ3'/0�1%(1�2%�N12/O2� 2 '?
1.1.3 คN212�/O2!-'N!4 21��2
1.1.4 N�4%2-#&�1�#8%N�4%# O#%O10�1�#8%'/0�1%21�ค-

1.2 /-/ คN2Q�O�N2.23%1��2%2%2- #5P*1�N�O2/%O2#5P O10.2%*2/%0  N'็%คN2Q�O�N2.
Q%/0//N2��2/�N12/O2� '/0�1& O/.

1.2.1 คN2Q�O�N2.N�5P./�1&23%1��2%2%2- &O2%*1�N�O2/%O2#5P #5P�1 Nค/7P1��1�/O10P/��N1-
1.2.2 คN2N1�22/24P�*4-*์O10�2% O2%$8/�2/!N2� N
1.2.3 คN2/"ค/&ค8-�2% (//-*%1��2%�1&/")
1.2.4 คN2%Q3-1%N�7Q1N*14�
1.2.5 คN2�N1-&3/8�
1.2.6 คN2N&5Q.'/0�1%,1..2%*2/%0

1.3 ห-/ คN@Q�O�N@.&Fค1@�/O1>2A%?��@%QหญN N'็%2N/%�1�คN2Q�O�N2.#5PN�5P./�O1��1&
&8ค12�/Q%�2/ 3N%4%�2%�N12/O2�O10คN2Q�O�N2.Q%�2/ 3N%4%�2%!N2� N �1�23%1��2%Q/�N R OO�N N�4%N 71%
ค N2� O2� O10ค N2Q� O� N2.1 7 P%  N # 5 P N� 5 P./� O1� ! 1 Q �O! N N/ 4 P-�2/� N12/ O2��%" 6��2/� N12/ O2�O1 O/N2/O�
P .&8ค12�/#5PN�5P./�O1��1&�2/�N12/O2� !2-'�!4�0'/0�1& O/.

1.3.1 (9O�1 �2/Q/�N
1.3.2 �N2�N#ค%4ค
1.3.3 N�O2/%O2#5P&1��5
1.3.4 N�O2/%O2#5P$8/�2/ N�O2/%O2#5P'/022%�2%
1.3.5 (9O�1 �2/2%2-
1.3.6 /40/ค/&ค8-�2%2%2-
1.3.7 �N2�ค/&ค8-�2%
1.3.8 �N2�Nค/7P1�.%!์
1.3.9 *%1��2%$8/�2/
1.3.10 ค%�2%#1P/R'

1.4 ห-/ คN@Q�O�N@.Q%�@/&/Bห@/ค/@-N2C P.� '/0�1& O/. 11!/2N&5 Q.'/0�1%,1.
O10คN2ค/2-N25P.�17P% N P .คN2N&5Q.'/0�1%,1. /-2."6� คN2'/0�1%ค/2-N25./2.Q%/0//N2��2/�N12/O2�
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2. ห-/ คN@ อ�N&CQ.
N%7P1��2��2/ 3N%4%�2%�N12/O2�#2�!O1�Q�ON�4%1�#8%29� (9O /1&�O2��3N'็%!O1��9O.7-N�4%

�2�2"2&1%�2/N�4%N*7P1N'็%#8%/-8%N/5.%Q%�2/N!/5.-�2/�N12/O2�//-#1Q��2/�1 /2/12 818'�/�์!N2�  N
#5P�3N'็% -2Q�O�N12/O2� �N1%#5P�0R O/1&N�4%คN2�N12/O2��6P�(1�1��2/�9O.7-N�4%N*7P1N'็%#8%/-8%N/5.% 1��1N2/
�N1Q/ON�4 คN2 1�N&5Q. �6P�"71N'็%คN2Q�O�N2.Q%�2/ 3N%4%�2%�N12/O2�15�/2.�2//%6P� #5P!O1�ค3%/�//-R/OQ%
คN2 Factor F

คN2 1�N&5Q.-5ค/2-21-*1%$์�1&11!/2N�4%คN2�O2�1N/�/%O2O1011!/2N�4%'/0�1%(1�2%
#5P�0�3/% Q%21��2�O2��N12/O2� P ."O211!/2N�4%คN2�O2�1N/�/%O229��0-5(1#3Q/O(9O /1&�O2��9 O.7-N�4%
�2�2"2&1%�2/N�4%N*7P1N'็%#8%/-8%N/5.%%O1.1� �0-5(1#3Q/OคN2 1�N&5Q.%O1.1�Q%#2�!/��O2-/2�11!/2
N�4%คN2�O2�1N/�/%O2!P3 �0-5(1#3Q/O(9O/1&�O2��9O.7-N�4%-2��6Q%2N�(1Q/OคN2 1�N&5Q.29��6Q%

�2/ค3%/�คN2 1�N&5Q.Q%!2/2� Factor F %1Q% -529!/�2/ค3%/�  1�%5Q
I  =   i/12*[r/100+(T+D-1)*a/100-(a+r)/100*(T+1)/2-(D-1)]
P .   I =  1�N&5Q.//-#1Q�Pค/��2/ (%)

T = /0.0N/12 (N 71%)
D = �N/�N/12�2//1&N�4% (N 71%)
a = 11!/2N�4%คN2�O2�1N/�/%O2 (%)
i = 11!/2 1�N&5Q.N�4%�9O!N1'? (%)
r = 11!/2N�4%'/0�1%(1�2% (%)

23//1&11!/2 1�N&5Q.#5PQ�OQ%�2/ค3%/�คN2 1�N&5Q.!2-29!/ 1��1N2/ �3/% Q/OQ�OคN2N�15P.11!/2 1�N&5Q.
N� 4%Q/ O� 9 O. 7-'/0N,#  MLR �1�$%2ค2/�%2 Q/�N 1. N2�% O1. 3 $%2ค2/ N' ็%N���์* 4�2/�2
P .Q/O�3/% N'็%!1/N1��1- �/�511!/2 1�N&5Q.N'็%N01 "O2N01"6� 0.50 Q/O'ั �6Q% "O2R-N"6� 0.50 Q/O'ั 1�
O10Q/O�/-&1��5�12��3/% O10'/0�2011!/2 1�N&5Q.N�4%�9O#5 PQ�ON'็%N���์Q%�2/ค3%/�/2ค2�12�
�2%�N12/O2�!2-/11�N���์�2/ค3%/�/2ค2�12��2%�N12/O2� Q%�/�5#5 P11!/2 1�N&5 Q.N�4%�9 ON�15P.
N'15 P.%O'1�"6�/O1.10 1 Q/O�1 #3O10O�O�N/5.%!2/2� Factor F Q/-N#5 P21 ค1O1��1&�2/'/0�20
N'15P.%O'1�11!/2 1�N&5Q.N�4%�9ON�15P.N*7 P1Q/O/%N/.�2%�1�/1�#/2& O10Q�OQ%�2/ค3%/�/2ค2�12�
�2%�N12/O2�!2-/11�N���์�2/ค3%/�/2ค2�12��2%�N12/O2�!N1R' O/.

3. ห-/ คN@�AR/
�3R/"71N'็%คN2Q�O�N2.Q%�2/ 3N%4%�2%�N12/O2�/2.�2//%6P�#5 Pค3%/�//-R/OQ%

คN2 Factor F P .�3/% Q/OQ�O11!/2�3R/#2�$8/�4� (Financial Profit) //71�3R/N�4�$8/�4� (Excess Profit)
�6P�/-2."6�2N/%#5P29��/N211!/2 1�N&5Q.N�4%)2�'/0�3 Q%11!/2/O1.10 3.5 - 5.5 �1�คN2�2%!O%#8%

4. ห-/ คN@,@1C-G1คN@N*BP-
N'็%คN2,215#5P(9O/1&�O2��N12/O2��0!O1��N2. ค71 ,215-91คN2N*4P- (VAT) Q%11!/2'ั��8&1%

P ./1� � #5P�N2. %1��2�คN2Q�O�N2.Q%�2/ 3N%4%�2%�N12/O2� //- 4 /-/ Q/�N  1��1N2/O1O/Q%�2/
 3N%4%�2%�N12/O2�#2� 2,2*,9-412�20Q%,2ค!N2� N �1�'/0N#0 .1�-5(1�/0#&!N1�2/ 3N%4%�2%
�N12/O2�O10�N1Q/ON�4 คN2Q�O�N2.!N2� N N*4P-�6Q% O/. P .N�*201.N2�.4P�Q%*7Q%#5P#5P-5)%!��8�//71-5�N/�N/120 9
)%.2/%2%�/N2,2ค17P% N �0-5�1P/P-��2/#3�2%�N12/O2�!N1'?%O1.�/N2*7Q%#5P'�!4 �6P�-5(1#3Q/OคN213%/.�2/
!N2� N 29��6Q% O10.1��/0#&"6�คN2ค/1&ค/1�Nค/7P1��1�/#5PQ�OQ%�2/�N12/O2�#2� P .�02N�(1Q/OคN2N27P1-
/2ค2�1�Nค/7P1��1�/29��/N2�/�5#5P#3�2%Q%*7Q%#5P'�!4 �6��3N'็%!O1�ค3%/�� N�.คN2Q�O�N2.#5PN�4 �6Q%�2�
�/�5 1��1N2/ //-R/OQ%คN2 Factor F �2%�N12/O2�#2� N'็%คN2 Factor F �/�5)%!��8�
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15.9 �@/Q�O!@/@� Factor F �@%�Nอ2/O@�2>*@%O1>#NอNห1CP.-
�2/Q�O!2/2� Factor F �2%�N12/O2�20*2%O10#N1N/15P.- !O1�N'็%R'!2-�O1�3/% 

�2/Q�O!2/2� Factor F �2%�N12/O2�20*2%O10#N1N/15P.-  1�!N1R'%5Q
1. !2/2� Factor F �2%�N12/O2�20*2%O10#N1N/15 P.- �3/% Q/OQ� O� 1&/2.�2/

�2%�N12/O2�#5P1.9NQ%�18N-�2%�N12/O2�20*2%O10#N1N/15P.- !2-ค/2-/-2.O10�1&N�!�1��2%�N12/O2�#5P
1.9NQ%�18N-�2%�N12/O2�20*2%O10#N1N/15P.-

2. �/�5คN2�2%!O%#8%1.9 N/0//N2��N/��1�คN2�2%!O%#8%#5 P�3/%  Q/ON#5.&11!/22N/%
N*7P1/2คN2 Factor F //71Q�O29!/ 1�!N1R'%5Q N*7P1ค3%/�/2คN2 Factor F

คN@ Factor F �อ�คN@�@%!O%#F% A  =  D-{(D-E)x(A-B)/(C-B)}
P .  คN@�@%!O%#F%  A /-2."6�  คN2�2%!O%#8%#5P!O1��2//2คN2 Factor F

B /-2."6�  คN2�2%!O%#8%�1Q%!P3�1��N/�คN2�2%!O%#8%  #5PคN2�2%!O%#8%
#5P!O1��2//2คN2 Factor F (คN2�2%!O%#8% A) 1.9N

C /-2."6�  คN2�2%!O%#8%�1Q%29��1��N/�คN2�2%!O%#8%  #5PคN2�2%!O%#8%
#5P!O1��2//2คN2 Factor F (คN2�2%!O%#8% A) 1.9N

D /-2."6�  คN2 Factor F �1�คN2�2%!O%#8%�1Q%!P3�1��N/�คN2�2%!O%#8%
#5PคN2�2%!O%#8%#5P!O1��2//2คN2 Factor F (คN2�2%!O%#8% A) 1.9N

E /-2."6�  คN2 Factor F �1�คN2�2%!O%#8%�1Q%29��1��N/�คN2�2%!O%#8%
#5PคN2�2%!O%#8%#5P!O1��2//2คN2 Factor F (คN2�2%!O%#8% A) 1.9N

3. Pค/��2/�2%�N12/O2�#5P�1 �O2��N12/O2�N'็%21��2N 5./ Q/O//-คN2�2%!O%#8%#1Q�Pค/��2/
�2%�N12/O2� N*7P1N#5.&/2คN2 Factor F �2�!2/2� Factor F �2%�N12/O2�20*2%O10#N1N/15P.-

4. !2/2� Factor F �2%�N12/O2�20*2%O10#N1N/15P.- R-N-5�2/ค4 ค3%/��/�5)%!��8�
5. !2/2� Factor F �2%�N12/O2�20*2%O10#N1N/15P.-%5Q Q�OR O�1&คN2%Q3-1%N�7 Q1N*14�

#8�/2ค2 O!N�0O'/N'15P.%!2-11!/2N�4%คN2�O2�1N/�/%O2 11!/2N�4%'/0�1%(1�2% 11!/2 1�N&5Q.N�4%�9O
O1011!/2,215-91คN2N*4P-

6. 11!/2 1�N&5 Q.N� 4%�9 O N' ็%คN2N�15 P.�1�11!/2 1�N&5 Q. N� 4%Q/O�9O. 7-'/0N,# MLR
�1�$%2ค2/�%2 Q/�N1.N2�%O1. 3 $%2ค2/ �6P��/-&1��5�12� N'็%(9O�3/% O10'/0�20/2�11!/2 1�N&5Q.
N�4%�9ON�15P.N'15P.%O'1�"6�/O1.10 1

7. �/�5Q�ON�4%�9 O�2�O/1N�N�4%�9 O//71�2�O/1N�17 P%  �6 P�R-N!O1��3/0,215 #1 Q� 100%
N'็%คN2�N12/O2� Q/OQ�OคN2 Factor F  Q%�N1� <//-Q%/G' Factor= #5P.1�R-N//-คN2,215-91คN2N*4P- (VAT)

8. �/�5Q� ON� 4%�9 O�2�O/1N�N� 4%�9 O// 71�2�O/1N�17 P%  � 6 P�R- N! O1��3/0,215 O10-5
N�4%�&'/0-2�2-#&N'็%คN2�N12/O2� O/. Q/OQ�OคN2 Factor F 23//1&�/�5Q�ON�4%�9O�2�O/1N�N�4%�9O//71�2�O/1N�17P%
�6P�R-N!O1��3/0,215N'็%คN2�N12/O2� (�N1� <//-Q%/9' Factor=) O10คN2 Factor F 23//1&�/�5�1��2/Q�O
N�4%�&'/0-2�N'็%คN2�N12/O2� (�N1� <Factor F=)  !2-21 2N/% P .Q/Oค3%/�คN2 Factor F !2-!1/1.N2�
!N1R'%5Q

�/�5Pค/��2/�2%�N12/O2�20*2%O10#N1N/15P.- Q�ON�4%�9O�2� JBIC N'็%คN2�N12/O2� 60%
O10-5N�4%�&'/0-2�2-#& 40% //-คN2�2%!O%#8%#1Q�Pค/��2/ R O�3%/% 400 1O2%&2# �3/% 11!/2
N�4%คN2�O2�1N/�/%O2 10% 11!/2N�4%'/0�1%(1�2% 5% 11!/2 1�N&5Q. 7% O1011!/2,215-91คN2N*4P- 7%
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�1�C%COQหOQ�O!@1@� Factor F �@%�Nอ21O@�2>พ@%Oล>#NอNหลCN0/ �Aห% อ?!1@N�B%คN@�O@�
ลN/�ห%O@ 10% อ?!1@N�B%'1>�?%(ล�@% 5% อ?!1@ อ�N&CO0 7% Oล>อ?!1@.@1C/ูลคN@NพBN/ 7%

- N�B��AO : คA�/ณ!CNคN@�@��O�!@� 400 ลO@� @!
คN@ Factor F �@�!@1@� Factor F �@%�Nอ21O@�2>พ@%Oล>#NอNหลCN0/ Q%�Nอ� 1//ใ�1A!

Factor = 1.1038
- N�B�� !1>/@ณ : คA�/ณ!CNคN@�@��O�!@� 400 ลO@� @!

คN@ Factor F �@�!@1@�  Factor F �@%� Nอ21 O@�2>พ@%Oล>#NอNหลC N0/ Q%� Nอ�
Factor F = 1.1810

- คN@ Factor F !CNใชOคA�/ณ1@ค@�ล@�
=  (1.1038 × 60/100) + (1.1810 × 40/100)  =   0.6622 + 0.4724

=   1.1346

ห/@0Nห�@ 1. N�B%�ูO�@�OหลN�N�B%�ูOห1Eอ�@�OหลN�อEN%�DN�R/N!Oอ��A1>.@1C ห/@0"D� N�B%�ูO
!@/Pค1��@1N�B%�ู Oห1EอN�B%�N/0NหลEอ�@�!N@�'1>N#0 !@//@!1@ 80/1(4) OหN�'1>//ล1?1ฎ@�1
Oล>!@/'1>�@0อ$B& C�1/211พ@�1 N�CN0/�?&.@1C/ูลคN@NพB N/ (�&?&#CN 28) ล�/?%#CN 5 /C%@ค/ 2535
N1ENอ� �Aห% หล?�N���์ /B$C�@1Oล>N�E Nอ%R��@1�@02B%คO@ห1Eอ�@1QหO&1B�@1�?&�1>#1/� #&/� �1/
1@��@12N/%#Oอ�"BN% ห1Eอ1?�/B2@ห�B� !@/Pค1��@1N�B%�ูOห1EอN�B%�N/0NหลEอ�@�!N@�'1>N#0!@//@!1@
80/1(4) OหN�'1>//ล1?1ฎ@�1 �DN��Aห% QหOQ�Oอ?!1@.@1C 1Oอ0ล> 0 Q%�@1คA%/�.@1C/ูลคN@NพBN/

2. คN@ Factor F �Aห% QหOQ�O/@!1�@%#0%B0/ 4 !AOห%N�
!@1@� Factor F �@%�Nอ21O@�2>พ@%Oล>#NอNหลCN0/ �>(?%O'1R'!@/อ?!1@N�B%คN@�O@�ลN/�ห%O@

Oล>อ?!1@N�B%'1>�?%(ล�@% 1//N'็% 12 !@1@�  ?�%?O% (ูO/Cห%O@#CNคA%/�1@ค@�ล@��D�!Oอ�NลEอ�Q�O!@1@� Factor F
#CN2อ คลOอ�!@/อ?!1@N�B%คN@�O@�ลN/�ห%O@ Oล>อ?!1@N�B%'1>�?%(ล�@%#CN�Aห% 2Aห1?&Pค1��@1�@%�Nอ21O@�
#CNคA%/�1@ค@�ล@�%?O%

!?O��CO �@1@� Factor F �@��Nอ.1O@�.>พ@�Oล>!NอNหลCN0/ ใหOห�N/0�@��อ�1?� ?อ!�B ?�B
�@/!1>�@0ห1?อห�?�.?อO�O�N/C0��อ��1/ ?ญชC�ล@�
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